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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On July 3, 2019, amidst rapid employee growth, 8x8, Inc. (the "Company") entered into a lease for a new company headquarters to rent
approximately 177,815 square feet of office space as the sole tenant in a new five-story office building located at 675 Creekside Way,
Campbell, CA 95008. The Company plans to move to this new location by March 31, 2020.

The lease is for a 132-month term, anticipated to begin on January 1, 2020. The Company has the option to extend the lease for two additional
five-year terms, on substantially the same terms and conditions as the prior term, but with the base rent rate adjusted to fair market value at
that time.

Base rent is approximately $657,900 per month for the first 12 months of the lease, with the rate increasing by approximately 3% on each
anniversary of the lease. The Company is responsible for paying its share of building and common area expenses. The Company is entitled to
full rent abatement during the first 12 months of the lease term. The Company is also entitled to a tenant improvement allowance of
approximately $15.4 million. The Company will pay to the landlord a security deposit in the amount of approximately $2 million, which may be
drawn down in the event the Company defaults under the lease.
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