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Item 2.01 Completion of Acquisition or Disposition of Assets.

On January 18, 2022 (the “Closing Date”), 8x8, Inc., a Delaware corporation (the “Company”), completed the previously announced
acquisition of Fuze, Inc., a Delaware corporation (“Fuze”), pursuant to the Agreement and Plan of Merger (the “Merger Agreement”), by and
among the Company, Eagle Merger Sub, LLC, a Delaware limited liability company and wholly owned subsidiary of the Company (“Merger
Sub”), Fuze and Shareholder Representative Services LLC, a Colorado limited liability company, solely in its capacity as the Seller Agent (the
“Seller Agent”). Pursuant to the Merger Agreement and the terms and conditions set forth therein, Merger Sub merged with and into Fuze
(the “Merger”), with Fuze surviving such Merger as a wholly owned subsidiary of the Company.

Merger Consideration

Pursuant to the Merger Agreement, the Company acquired 100% of the equity of Fuze on a cash-free, debt-free basis for approximately
$250 million of aggregate consideration comprised of stock and cash, subject to certain adjustments.

At the effective time of the Merger (the “Effective Time”), each share of Common Stock, par value $0.0001 per share, of Fuze (the “Fuze
Common Stock”) issued and outstanding immediately prior to the Effective Time (other than any cancelled shares and dissenting shares)
was cancelled and extinguished and was converted into the right to receive, (i) in the case of an accredited holder, a number of shares of
common stock, par value $0.001 per share, of the Company (the “Company Common Stock”), equal to the Common Stock Exchange Ratio
(as defined therein) (rounded down, on a holder by holder basis, to the nearest whole share of Company Common Stock), or (ii) in the case
of a non-accredited holder, an amount of cash equal to the Per Common Share Consideration (as defined therein) and, in each case, if
applicable, cash in lieu of fractional shares, subject to any applicable withholding.

At the Effective Time, each share of Series A Prime Preferred Stock, par value $0.0001 per share, of Fuze (the “Fuze Preferred Stock”)
issued and outstanding immediately prior to the Effective Time (other than any cancelled shares and dissenting shares) was cancelled and
extinguished and was converted into the right to receive a number of shares of Company Common Stock equal to the Series A Prime
Preferred Exchange Ratio (as defined in the Merger Agreement) (rounded down, on a holder by holder basis, to the nearest whole share of
Company Common Stock), and, if applicable, cash in lieu of fractional shares, subject to any applicable withholding.

At the Effective Time, (i) each Fuze option was cancelled and extinguished without consideration, (ii) each Fuze restricted stock unit (“Fuze
RSU”) that was outstanding immediately prior to the Effective Time vested, if unvested, and was automatically converted into the right to
receive, (a) for each share of Fuze Common Stock subject to such Fuze RSU, (I) an amount of cash equal to the Per Common Share
Consideration for RSU holders that are non-accredited holders and (II) shares of Company Common Stock equal to the Common Stock
Exchange Ratio (rounded down, on a holder by holder basis, to the nearest whole share of Company Common Stock) for RSU holder that
are accredited holders, or (b) for each share of Fuze Preferred Stock subject to such Fuze RSU, a number of shares of Company Common
Stock equal to the Series A Prime Preferred Exchange Ratio (rounded down, on a holder by holder basis, to the nearest whole share of
Company Common Stock), in each case for clauses (a) and (b), net of any withholding taxes, and (iii) (a) each Fuze Common Warrant was
cancelled and extinguished without consideration, and (b) each Fuze Series A Prime Preferred Warrant was, upon delivery of certain
executed documentation, entitled to receive, (I) in the case of an accredited holder, a number of shares of Company Common Stock as
calculated in the Merger Agreement, or (II) in the case of a non-accredited holder, an amount of cash equal to the Per Series A Prime
Preferred Share Consideration (as defined in the Merger Agreement), net of the exercise price of such Fuze Series A Prime Preferred
Warrant.

A portion of the aggregate merger consideration payable to certain Fuze holders was held back for purposes of the post-closing purchase
price adjustment, indemnification for general matters and for certain special taxes and expenses of the Seller Agent.

Resale Registration



The Company expects to file a resale registration statement for shares of Company Common Stock in connection with the transactions
contemplated by the Merger Agreement.

Additional Information

The foregoing description of the Merger and the Merger Agreement does not purport to be complete and is qualified in its entirety by
reference to the full text of the Merger Agreement, which is filed as Exhibit 2.1 to the Current Report on Form 8-K filed by the Company on
December 1, 2021 and is incorporated herein by reference.

Press Release

On January 18, 2022, the Company issued a press release announcing the closing of the Merger.

A copy of the press release is filed as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The press release is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section or Sections 11 and 12(a)(2) of the Securities Act of 1933,
as amended (the “Securities Act”). The press release should be read in conjunction with the statements regarding forward-looking
statements, which are included in the text of the release.

Item 9.01. Financial Statements and Exhibits

(a) Financial Statements of Business Acquired.

The financial statements required by this Item 9.01(a) will be filed by amendment not later than 71 calendar days after the date on which this
Current Report on Form 8-K is required to be filed.

(b) Pro Forma Financial Information.

The pro forma financial information required by this Item 9.01(b) will be furnished by amendment not later than 71 calendar days after the
date on which this Current Report on Form 8-K is required to be filed.

(d) Exhibits.

Exhibits Description
2.1* Agreement and Plan of Merger, dated as of November 30, 2021, by and among 8x8, Inc., Eagle Merger Sub, LLC,

Fuze, Inc. and Shareholder Representative Services LLC, as the Seller Agent. (incorporated by reference to Exhibit 2.1
of the Company’s Current Report on Form 8-K filed with the SEC on December 1, 2021).

99.1 Press Release issued by 8x8, Inc., dated as of January 18, 2022.

104 Cover Page Interactive Data File, formatted in Inline XBRL.

* Certain of the exhibits and schedules to this Exhibit have been omitted in accordance with Regulation S-K Item 601(a)(5).

https://www.sec.gov/Archives/edgar/data/0001023731/000102373121000260/exhibit2112121.htm
https://www.sec.gov/Archives/edgar/data/0001023731/000102373121000260/exhibit2112121.htm
https://www.sec.gov/Archives/edgar/data/0001023731/000102373121000260/exhibit2112121.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: January 18, 2022

8x8, Inc.

 By: /s/ SAMUEL WILSON
 Samuel Wilson
 Chief Financial Officer

(Principal Financial and Duly Authorized Officer)



8x8 Closes Acquisition of Fuze

CAMPBELL, Calif.— January 18, 2022 — 8x8, Inc. (NYSE: EGHT), a leading integrated cloud communications platform provider, today
announced the completion of the acquisition of Fuze, Inc., a leader in cloud-based communications for the enterprise, for approximately $250
million in stock and cash. The acquisition further accelerates 8x8 XCaaS™ (eXperience Communications as a Service™) innovation, and
expands 8x8’s enterprise customer base and global presence.

“We are excited to welcome Fuze employees, customers and partners to 8x8. We are committed to supporting the Fuze platform, while
offering the best of both platforms to all of our customers,” said Dave Sipes, Chief Executive Officer at 8x8, Inc. “With this acquisition we can
further extend our XCaaS offering to deliver a differentiated experience for enterprise organizations, which is instrumental as we drive to
become a $1 Billion revenue SaaS business.”

8x8 allows enterprise organizations to enhance employee and customer experience as they move off legacy on-premises systems to an
integrated, single-vendor cloud contact center, voice, team chat, video meetings, and CPaaS embeddable APIs solution.

About 8x8 Inc.
8x8, Inc. (NYSE: EGHT) is transforming the future of business communications as a leading Software as a Service provider of 8x8 XCaaS™
(eXperience Communications as a Service™), an integrated contact center, voice communications, video, chat, and API solution built on one
global cloud communications platform. 8x8 uniquely eliminates the silos between Unified Communications as a Service (UCaaS) and Contact
Center as a Service (CCaaS) to power the communications requirements of all employees globally as they work together to deliver
differentiated customer experiences. For additional information, visit www.8x8.com, or follow 8x8 on LinkedIn, Twitter and Facebook.

8x8®, 8x8 XCaaS™, eXperience Communications as a Service™ are trademarks of 8x8, Inc.

Forward Looking Statements:
This news release contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995 and
Section 21E of the Securities Exchange Act of 1934. Any statements that are not statements of historical fact may be deemed to be forward-
looking statements. For example, words such as "may," "will," "should," "estimates," "predicts," "potential," "continue," "strategy," "believes,"
"anticipates," "plans," "expects," "intends," and similar expressions are intended to identify forward-looking statements. These forward-
looking statements, include but are not limited to: on-going support for Fuze customers on the Fuze platform; and 8x8’s progress to reaching
$1 Billion in revenue. You should not place undue reliance on such forward-looking statements. Actual results could differ materially from
those projected in forward-looking statements depending on a variety of factors, including, but not limited to: changing industry trends,
operational and economic impacts of the COVID-19 pandemic, new product innovations and integrations, market demand for our products,
channel and e-commerce growth, customer acquisition and support costs, customer churn, future operating performance and efficiencies,
financial outlook, revenue growth, and profitability. For a discussion of such risks and uncertainties, which could cause actual results to differ
from those contained in the forward-looking statements, see "Risk Factors" in the Company's reports on Forms 10-K and 10-Q, as well as
other reports that 8x8 files from time to time with the Securities and Exchange Commission. All forward-looking statements are qualified in
their entirety by this cautionary statement, and 8x8 undertakes no obligation to update publicly any forward-looking statement for any reason,
except as required by law, even as new information becomes available or other events occur in the future.

###

8x8, Inc. Contacts:

Investor Relations:
Kate Patterson, 1-408-763-8175
katherine.patterson@8x8.com

Media:
John Sun, 1-408-692-7054
john.sun@8x8.com


