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Item 1.01 Entry into a Material Definitive Agreement.

The information set forth under Item 2.01 of this Current Report on Form 8-K is incorporated herein by reference into this Item 1.01.  

Item 2.01 Completion of Acquisition of Assets.

On July 17, 2019, 8x8, Inc. (“8x8” or the “Company”) entered into a Share Purchase Agreement (the “Share Purchase Agreement”) with
Wavecell Pte. Ltd., a corporation incorporated under the laws of the Republic of Singapore (“Wavecell”), the equityholders of Wavecell
(collectively, the “Sellers”), and Qualgro Partners Pte. Ltd., in its capacity as the representative of the equityholders of Wavecell. Pursuant to
the Share Purchase Agreement, 8x8 acquired all of the outstanding shares and other equity interests of Wavecell (the “Transaction”) for total
consideration of approximately $125 million in cash and stock, subject to customary purchase price adjustments and escrow and holdback
arrangements in accordance with the Share Purchase Agreement, and Wavecell became a wholly-owned subsidiary of 8x8. The Share
Purchase Agreement contains representations, warranties and covenants customary for acquisitions of this type.

8x8 issued an aggregate of 2,628,761 shares of its common stock in connection with the closing of the Transaction, including certain shares for
employee retention purposes subject to vesting based on time-based and performance-based criteria for Wavecell employees.

The foregoing descriptions of the Share Purchase Agreement and the Transaction do not purport to be complete and are qualified in their
entirety by the full text of the Share Purchase Agreement, which the Company intends to file as an exhibit to 8x8’s Quarterly Report on Form
10-Q for the quarter ending September 30, 2019.

In connection with the Transaction, 8x8 obtained from the Securities and Exchange Commission, pursuant to its authority under Rule 3-13
under Regulation S-X, a waiver from the requirements of Rule 3-05 and Article 11 of Regulation S-X to provide certain financial statements of
Wavecell and pro forma financial information relating to the Transaction. As a result, 8x8 will not provide such financial statements under Item
9.01(a) and (b) of Form 8‑K.

Item 3.02 Unregistered Sales of Equity Securities.

The information set forth in Item 2.01 of this Current Report on Form 8-K is incorporated herein by reference into this Item 3.02.

The shares of 8x8 common stock issued in connection with the Transaction were not subject to registration under Regulation S promulgated
under the Securities Act of 1933, as amended (the “Securities Act”). Each of the Sellers represented that they are not U.S. Persons within the
meaning of Regulation S under the Securities Act and that such Sellers are acquiring such shares in a transaction that does not require
registration under the Securities Act.
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